
 
 
 
 
 

 
 
 

JOINT PRESS RELEASE 
 

Wesdome Gold Mines and Western Québec Mines Provide Merger Details -  
Exchange Ratio Agreed Upon 

 
Toronto, Ontario – May 4, 2007 – Wesdome Gold Mines Ltd. (WDO-T) (“Wesdome”) and 
Western Québec Mines Inc. (WQM-T) (“Western Québec”) are pleased to provide details of the 
proposed business combination previously announced in a joint press release on April 17, 2007.  
The joint press release stated that both companies were exploring the possibility of a business 
combination and that each company’s Board of Directors (collectively, the “Boards”) had 
approved the combination in principle. 
 
It is expected that the business combination (the “Transaction”) will proceed by way of a plan of 
arrangement under the Companies Act (Québec) pursuant to which Wesdome will acquire all of 
the outstanding common shares of Western Québec (“WQM Shares”) from the holders of the 
WQM Shares in exchange for the issuance of common shares of Wesdome (“Wesdome Shares”).  
As a result of the Transaction, Western Québec would become a wholly-owned subsidiary of 
Wesdome and the holders of WQM Shares would become shareholders of Wesdome. 
 
The Boards have agreed on an exchange ratio (the “Exchange Ratio”) for the Transaction of 1.45 
Wesdome Shares for every WQM Share held.  The Boards believe that this ratio is in keeping 
with market pricing over the past three months. 
 
The Transaction is expected to be minimally dilutive to Wesdome shareholders as Western 
Québec currently owns 30,129,500 Wesdome Shares (or approximately 33%) of the 90,541,535 
outstanding Wesdome Shares (as of May 4, 2007).  Based on the Exchange Ratio, Wesdome 
would issue approximately 36,495,266 new Wesdome Shares to holders of WQM Shares.  Of the 
36,495,266 Wesdome Shares to be issued, 30,129,500 will in effect be to replace the Wesdome 
Shares currently held by Western Québec (which will be cancelled following the completion of 
the Transaction).  The remaining 6,365,766 Wesdome Shares to be issued will in effect be the 
consideration for the acquisition by Wesdome of Western Québec’s other assets, principally 
1,000 hectares of land in the Val d’Or region contiguous to Wesdome’s Val d’Or assets (3,200 
hectares) and Agnico-Eagle’s Goldex project, as well as various equipment located on Western 
Québec’s property.  As such, following completion of the Transaction, the number of Wesdome 
Shares is expected to increase by only 6,365,766 Wesdome Shares. 
 
As Western Québec Mines Inc. is a significant shareholder of Wesdome, owning approximately 
33% of the issued and outstanding Wesdome Shares, the Transaction will constitute a “related 
party transaction” for Wesdome for the purposes of Ontario Securities Commission Rule 61-501 - 
Insider Bids, Issuer Bids, Business Combinations and Related Party Transactions (“Rule 61-
501”) and Regulation Q-27 of the Autorité des marchés financiers du Québec (the “AMF”) 
entitled “Respecting Protection of Minority Securityholders in the Course of Certain 
Transactions” (“Regulation Q-27”).  However, as the only assets being acquired by Wesdome 



and the only consideration being paid by Wesdome are, in each case, securities of a reporting 
issuer, Wesdome has determined that no formal valuation will be required under Rule 61-501 in 
respect of the WQM Shares to be acquired or the Wesdome Shares to be issued in the 
Transaction.  Under Rule 61-501, the Transaction will not be considered to be a “related party 
transaction” for Western Québec by virtue of it being a “downstream transaction”.  Regulation Q-
27 does not have the concept of a “downstream transaction”.  Wesdome and Western Québec 
intend to apply to the AMF for an order that no formal valuation be required in connection with 
the Transaction on the basis that no formal valuation is required under Rule 61-501. 
 
The Transaction would increase Wesdome’s land holdings in Val d’Or to over 4,200 hectares 
along the Cadillac Break.  The Transaction would increase Wesdome’s landholdings in the area 
by 31% and give Wesdome an expanded, contiguous and dominant land position in the Val d’Or 
Camp.  The Transaction is also expected to increase liquidity in the Wesdome Shares and 
improve transparency by removing the control block of Wesdome Shares currently owned by 
Western Québec.  Reduced listing, legal and audit fees are other expected advantages of the 
Transaction. 
 
Western Québec and Wesdome intend to hold shareholders’ meetings at the end of June to, 
among other things, request that their shareholders approve the Transaction.  The Transaction is 
conditional upon the execution of a definitive agreement between Wesdome and Western Québec 
and the receipt of all necessary board, shareholder and regulatory approvals, including the 
approval of the Toronto Stock Exchange and the approval of the Transaction by a majority of 
disinterested shareholders. 
 
For further information, please contact: 
 

Donovan Pollitt    Barry Smith, P.Eng 
VP Corporate Development  President 

  Wesdome Gold Mines Ltd.  Western Québec Mines Inc. 
 
8 King St. East, Suite 1305 
Toronto, ON, M5C-1B5 
Toll Free: 1-866-4-WDO-TSX 
Phone: 416-360-3743, Fax: 416-360-7620 
Email: invest@wesdome.com, Website: www.wesdome.com 
Email: info@westernquebecmines.com, Website: www.westernquebecmines.com 
 
This news release contains “forward-looking information” which may include, but is not limited to, statements with 
respect to the future financial or operating performance of the Company and its projects. Often, but not always, 
forward-looking statements can be identified by the use of words such as “plans”, “expects”, “is expected”, 
“budget”, “scheduled”, “estimates”, “forecasts”, “intends”, “anticipates”, or “believes” or variations (including 
negative variations) of such words and phrases, or state that certain actions, events or results “may”, “could”, 
“would”, “might” or “will” be taken, occur or be achieved. Forward-looking statements involve known and unknown 
risks, uncertainties and other factors which may cause the actual results, performance or achievements of the 
Company to be materially different from any future results, performance or achievements expressed or implied by the 
forward-looking statements. Forward-looking statements contained herein are made as of the date of this press 
release and the Company disclaims any obligation to update any forward-looking statements, whether as a result of 
new information, future events or results or otherwise. There can be no assurance that forward-looking statements 
will prove to be accurate, as actual results and future events could differ materially from those anticipated in such 
statements. The Company undertakes no obligation to update forward-looking statements if circumstances, 
management’s estimates or opinions should change, except as required by securities legislation. Accordingly, the 
reader is cautioned not to place undue reliance on forward-looking statements.  
 


