WESDOME

PRESS RELEASE

WESDOME COMPLETES REPURCHASE OF ROYALTY RIGHTS FROM
McWATTERS

Toronto, Ontario, May 13, 2004 - Wesdome Gold Mines Inc. (“Wesdome™) is pleased to
announce that it has completed the re-purchase from McWatters Mining Inc. (“McWatters”) of all
of the remaining royalty and production entitlements related to the Kiena Mine for a cash
consideration of $1.5 million and the assumption of certain other obligations of McWatters
having a cash value of approximately $700K

Wesdome trades on the TSX Venture Exchange and has 37.27 million common shares
outstanding.

For further information please contact:

Wesdome Gold Mines Inc.
Donald D. Orr
Secretary-Treasurer

(416) 360-3743

The TSX Venture Exchange has not reviewed and does not accept responsibility for the adequacy or
accuracy of this release or the information contained herein.
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